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MIDWEST CORPORATION LTD AND SINOSTEEL CORPORATION 

625. Mr S.R. HILL to the Minister for State Development: 
Will the minister please explain to the house the significance of today’s project studies joint venture agreement 
between Midwest Corporation Ltd and Sinosteel Corporation, and its potential impact on the mid-west region of 
the state?   

Mr A.J. CARPENTER replied: 
I thank the member for Geraldton for the question.  The signing of the agreement today at Burswood 
International Resort Casino was a very important development.  It is the first time that a Chinese company such 
as this has become involved in a project at such an early stage - that is, at the risk stage - and is putting money 
into a feasibility study with the intention of being a joint partner in the project should it develop down the track.  
The significance of this agreement was marked by the fact that the president of Sinosteel Corporation came to 
Perth for the signing of the agreement with Midwest Corporation.  It is just another step forward in the 
development of a very important industry for the mid-west region, and another boost for the Geraldton area in 
particular.  The state government has essentially completely turned around the fortunes of that city since it has 
been in power.   

Mr M.J. Cowper:  How many shares have they got?   

Mr A.J. CARPENTER:  We will get to the shares in a minute.   

When we went to Geraldton for our first cabinet meeting after the 2001 election, the town was on its knees.  It is 
now booming because of the support it has been given by the state government and because of the amount of 
industry and project development that has been facilitated by that support.  This project between Midwest 
Corporation and Sinosteel Corporation will potentially lead to a 50-50 development of the $1.5 billion 
Koolanooka magnetite and Weld Range hematite projects in the mid-west region.  The agreement is important 
for the region, for Western Australia and for the nation.  If the projects get the green light, we expect to see the 
creation of up to 2 600 construction and operation jobs.  The agreement is also a significant milestone in the 
resource sector, with Sinosteel Corporation becoming the first Chinese investor in a Western Australian iron ore 
project at the pre-feasibility stage.  I recall when the Channar project was kicked off and Li Peng came to 
Western Australia and signed the agreement with the then Premier, Peter Dowding - I think it was in 1988 - in 
the first major step forward.  However, this is a completely new dimension of potential development for Western 
Australia. 

It is interesting to see how much excitement there is in the mid-west region and the great effort that the Midwest 
Corporation Ltd has put into the development of these resources.  It has basically grown out of the wreck of what 
was Kingstream Steel Ltd, and the sorry fortunes of Kingstream under the previous coalition government of 
Western Australia.  We therefore look forward to the development of great opportunities as a result of the mid-
west development.  It will be interesting to see the attitude the opposition takes to this project, given its history in 
the Kingstream development, and whether the Leader of the Opposition, for example, will be inspired to support 
the government in its development with Midwest and Sinosteel of this project, or whether he is too busy masking 
his real shareholdings in his returns to the Western Australian Parliament.   

Several members interjected. 

Mr A.J. CARPENTER:  I would be interested to know from the Leader of the Opposition whether he is 
prepared before the close of business today - one of his favourite terms - to provide the Parliament with details of 
all the share transactions that were undertaken by Gold City Corporation Pty Ltd.  Will he provide every single 
one of those details before the close of business today? 

Several members interjected. 

Mr A.J. CARPENTER:  I thought not.  It is amazing.  Anybody who has been in Western Australia for any 
period and followed the fortunes of politics here would know that there is one rule for that lot of members 
opposite and another rule that is applied to members on this side of the house.  Everybody in this chamber will 
recall the performance of members of the previous coalition government and their complete lack of 
accountability on their shareholdings, their ministerial responsibilities and the decisions they made.  Contrast 
that with the complete accountability that is demonstrated in the activities of members on this side of the 
chamber.  We have set a code, a standard, that some people on the other side of the chamber say is our problem 
in that we have set a code with standards that are too high.  We have set high standards. 

Mr J.H.D. Day interjected. 

Mr A.J. CARPENTER:  The member for Darling Range said that we are hoist with our own petard.  Some 
members on that side are actually offended that Labor members of Parliament own shares.  They do not think 
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that is right; they think it is against the natural order of things and should not be allowed.  Before the close of 
business today, let us see every detail of the share transactions in which the member for Kalgoorlie’s company 
has been involved and let us get some sort of ruling on whether he is in breach of the parliamentary rules.  Let us 
see that. 

Mr M.J. Birney:  Minister - 

Mr A.J. CARPENTER:  The Leader of the Opposition has been on his feet. 

Mr M.J. Birney:  Minister, if you are so desperate to learn about my shareholdings, I suggest you go to the file 
on parliamentary pecuniary interests. 

Mr A.J. CARPENTER:  Can I get a private briefing? 

Mr M.J. Birney:  Just walk in there and have a look. 

Mr A.J. CARPENTER:  We will do that. 

Dr G.I. Gallop:  They’re not in there. 

Mr A.J. CARPENTER:  We have the Leader of the Opposition’s annual return, but the shareholdings are not in 
it. 
 


